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StrongAsksChange
In Crediting Loan
Subscriptions

Should Be Filed Where
Financial Arrangements

Are Made

Hemjamin Strong, chairman of the
Liberty Loan Committee here, yesterday
urged that subseriptions for the Third
Liberty Loan should be filed in the
cities where the subscriber's money 1s

drawn in  payment er where his
financin]l  arrangements are made.
Ilis rvecommendation, i* was ©x-
plained, applicd largely to corpo-

rations whose banking facilities are in
New York, but whose branch offices
are in other cities,

The essence of Mr. Strong’s conten-
tion is that, zince guotas as announced
Thursday for the next loan are based
on capitul, surplus, undivided
profits and the deposits of the banks
in the district, it is only fair to credit
t eity where the banking arrange-
ments for the subseriptiona ard made
with the subserintion. In practice this
would no doubt greatly swell the vol-
ume of contributions to the new loan
with whieli the Second Federal Reserve
Lifstriet is crodited, since New York is

money centre.

The Theory of Quotas

recommendutions on this suh-
jeet,” =aid Mr. Strong, “are based on
the theory of the quotas. When the
povernment sells its bonds it accepts
bank balances ‘n puyment, and in order
lo avoid unneceszavy shifting of banic
Vilances throughout the country sub-

the

AT

scriptions should be made in the dis-|

triect where the bank balances are car-
ried by the subscriber. The apportion-
ment among the districts and among

the communities within the respeetive |

tistriets is based on the capital, sur-
plus., undivide ] profits and the deposits
of the banks, the deposits of the re-

spective hanks being analyzed to allow |

for sawvings deposzits and the deposits

of other banks which would, in fact, .

be a duplication.
“We reeontly received a letter from
the: Treazury Department in Washing-
ton wh ch reads in part, ns follows:
“‘The guotas allotted to each Fed-
eral Reserve district are based ¢hiefly
upon the bank resources of the distriet, |
and it therefore seems proper that sab

3-
seriptions of corporations doing busi- |
ness in more than one distriet should '
be placed in the distriet from which the |
money is withdrawn. If bank accoun
it more than one district are drawn !
upnn to meet subseriptions it would
scem proper to divide the subseription
accordingly. Subscriptions by corpora-
tiens for uaccount of their employes
should be fled in the districts where
the employes ave resident. Even though
the original payment comes out of the
corporation’s general funds, the subse-
quent revayment by the employe s
made from his own money or earnings
which wounld otherwise be deposited in
the district where he resides. This
distribution of such subscriptions
gedms to be equitable and Liberty Loan
eommittees nre requested to  refrain
from ursing the distribution of cor-

Ayt cveept in secord-
this plan.,'®

titorpe oe B, Greene, &s
of the Advisory Trades Com-
te Ruinbow Division of allied

isions in this eity, which
I lust Octobér to help in

the second Liberty Loan campaign, ain-
upuneed yvestorday thet it 15 fully pre-

pared to do its share to help the 2d
Federal District oversubseribe its quota
of RO00.000,000 in the third Liserty
Loan campaign.  The division alone
expects to raise half of that amount,
Reprénentt 120 industries, which
are grouped into eightv-one trade com-
mittees. the division has 1,200,000, and

n

its policy is to have its memberz cam-
paign within the indusiry in which
they = shpaged. HBenjamin Strong,
who is ecalled commander in chief of
the div has appointed chairmen
of the co ittees which are to direct

rations
reen

of each seetion. Tho
have selected 2,000 Jieuten-
tu be sssociated with them in the
paizn, and durine the drive each
mitteeman will receive a leave of
nee from kis firm, and, without re-
muneration, will devote his entire time
foating of the third Liberty

CcOm

cepted chairmanships of Liberty Loan
trade committees:
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The following business men have as- |

jBostor; I?oanks to
.~ Regulate Demand
Deposit Rates

‘Movement to Check Comipeti-
tion for Balances Spread-
ing Rapidly

The Boston Clearing IHouse Asso-
ciation, it was learned from bankers
here yesterday, is expected to mineunce
shortly regulations governing interest
rates on bank deposits similar to those
|nd0ptcd recently by the New York
| Clearing House Associntion. Other im-
| portant financial eentres of the country |
will cobperate in the genernl movement
begun in New York to preovent com-

petitive bidding for depoesits in the

intereat of the government's pro-

I fir. -ing the warn
Walter E. Frew, chuirman of the

Clearing Houze Committes, said yes-
terday that a statement to {the etfect
that some out-of-town banks have
been trying to attract funds away from |
| New York by means of raising the in-
| terest rate above the maximum fixed
under the recent Clearing House rul-|
ing was probably “more imaginary
than real.” Mre. Frew said that when |
the anonymous bank officer to whom |
wag attributed the statoment becomes
mare familiar with the facts ns to what |
ather citie i 7ill probahly
fiel his st without found:-
LG,

The reeent amendment to the eon-
alion passed by members of the
* York Clearing House Association
effeetive next Monday, The

aterment w

sonenduient designated only the  maxi- |
ritm rates members and non-members
ve allowed to pay, and does not com-

rmum, but|
freedom of oetion, provided the
maximuin rates are not eveceded.

The pmendment ecomplied with the
suggestion of the TPoderal Teserve
Boird that the interest rates should
| be based on the discount rate of the
| Federal Reserve banks.

‘More Yarn Fabrics

Likely To Be Sought

|Trade Editor Considers More

| Care in Cotton Production |
Necessary

In reviewing the development of the

week in the cotton siluation for The

Tribune, the editor of “The American

Wool and Cotton Reporter” yesterday

| said:

“Predictions as to the developments
for =ztaple cotton are now being real-
ized, and buyers, torether with manu-
facturers, must understand thoroughly
what the trend in the market indicates
for the future, Almost every one has

‘expected that the need for staple cot-

ton would become less under great
pressure, such as now exists, but few
onticipated that the change would be so

 great or the possibilities of the future

so serious. 1t may be well to mention
a few of the important features. In
the first place, the demand for tire
yarns and fabries has heeon smaller
than it was, due to the smaller pro-
duction of pleasure automobiles and
also to the fact that stocks of such
fabrics and yarns have been buiit up to

1ather satisfactory amounts. In addi-
| tion, the demand for high fabrics has
| doclined—not because bhuyers do not
consider such froods ot but
rather that they have not pay
the price. Relativelv the prico for
staple’ eotton i lower than that for
ordinary cotton, and, if anything, the

margin of difference
less than it is at prozent.

“It is enly a question of time when
reasonably fine yarn fubries will be-
come desirable. 1t is not o mueh the
ituation at present, but ratheér the
possibilities of the future which arouse
interest. ‘Tlaving the price of orilinary
eotton at exceedingly high levels, o
| say, o continuance of the price noted
at present for a number of years,
| woulldl tend to make growers lack in-
! terest in the production of staple eot-
tan. More labor and ecare arc neeoes-
sary in raising staple eotton, und luhor
15 one of the most preeious commndi-
ties to-day, so thiat o shortage in this
direction will seriously affeet the pro-
duction of such cotton. Any Increase in
the lubor supply will certainly go tow.
i the raising of ordinary catton if
price remains high, ‘In nermal

s likely to become

the

periods the supply of staple cotton has

not seemed excessive; that is, if the

stuple was not used for one purpose it

was used for something else.
—_—

Dollar in Foreign Exchange

Aside from'an advance in Spanish
pesetas to a new high record at 25,75
cents, the foreign exchange
was devoid of inter vesterday,
There was nothing new in the situn-
tion reparding Spanish exchange, the
advance being merely a continuation
of the rise which has heen moing on
for a long time,

Closing rates yesterday, compared
with a week zgo, follow;:

(Quoted dollars to the pound.)

markoet

Week
Yesterday. ago,
Sterling, demand, . ..., $5.7535 $5.75'4
Sterling, sixty days, ., 47205 472
Sterling, cables......., 4.76% 4.76 ¢
Sterling, ninely days... 47005 4,70
(Quoted units to the dollnr.)
Franes, demand,..... . B2l 57205
Franes, cablea......... 5709, 57104
Lirg, (ehecks . i vers.. BB B8.68
Lire, eables. .. ........ BY3 B8.66%
Swise, cheekg.v.vvu..., 433 4.37
Swisy, cables. .. ...... 4.31 4.34L5
' {Quoted cents to the unit.)
Guilders, checks....... 48 464
Guilders, eables. ... ... a6l 461,
Rubles, ,eables, ........ 13.25 13.25
Stockholm, kr., checks.33.25 33,50
Copenhagen, kr., ch'ks. 30.75 31.00
Pesetas, cheeks....... 25,756 25.50

Below is given the current exchange
veiue of foreign monev in dollares and
cents, together with tha intrinsie goid
parity, as calculated by the United
States Mint:

Ak <4} -}.-ir North America  Comimer Current
cial  Uorpiertion,  shipplas we AR . > rinsie
Pk ¥ Fres. o Momsota fiper. B, " B L
pait, retall wiil mranufacturees, Alfes) y Mariine i) value, VRILe,
i face i“-_-‘I ;.u:’-.r:::‘.‘.!l”: Hidege], Pounds, sterling...... . $4.76% $4.865;
g Sttty it m‘;:"::‘“ (I";lw Franes ....ccoenvsnee. 0074 019 3
:iu;- ineid !}n:— & Co., siatioaery; Guilders ...oevveras.. 0.46%; 040.2
Prdiiipm 1 Itm Jonea Crmn 1 Aty
MR Darkwas:  WHITAIS q.,_.,,._..,.'"ﬂ'fh_'r',f,“,;,_,,:”’::m Rubles ............... 0,13 25 051.2
TitReons L_,-u ) ll'r-u X -'nrll_a:-'- wlnnrll’.'ma and ven . Lire, cheeks..,....o0.. 0.11.30 0,19.3
e Altme. United Bookisg Omee, | oo v" ;i S et
) * Crowns (Denmark).... 0.30.76 0.26.8!
et gt & | CTOWRS (Sweden)...... 033.25 026.8)
praestion s terfitne Wi wonbl O M Arinld, of The above rates express the cost of |
Antinid, Rels & Co, uthprddian and cates: f H g £
Fmary, vadeosear and hodery: Sidoey. Hiumenthal formdzn“ monv'-.ry lnh:g_(rmu Ic:r the Ameri- |
Pl laee eurtalos, Menry Bueds, of Hob- | can dollar. You an Enghsh pound |
Lot ’J','tg;l'-‘-“{‘"'""*f::,“"f;"r sterling ar.% ;:g’ﬁ $4.75%. The intrinaie
o €, wopania Manum 11 DBTILY Qs 84, per pound. Thus you
Matealf Cof Matealf Wrow & o Weallens it say either that poande are ata discount
- A wod Lioukl ¥, Bleais, yarns and artor that dollars sre nt 4 premium, which
A . - is owing lo the fact that in Englund
The Advisory Tra:‘len Committee, com- the demand for dollars with 4 to!
pored of G, do B. Greene nnd Ris anso- settle kceounts in this countr i4 greate
: . ; 4 Yisg r
ciates, will codperate with the Ruinbow than the demand in this country for

Hivision in s plenning and in the exc.
cution of ilg programme,
j ;

| pounds with which to get

tle accounts |
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| patronfyse,

| sirable

ol trade aceeptances,
will enable them to render a real and |
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_gcouhi:_ Bank
Organized to
Finance Trade

George A. Gaston Heads
New' Institution With
$2,000,000 Capital

An American discount bank =imilar
in the projected scope of its operations
to institutions of this charaeter now
o.':ern‘tinﬁ in France and England has
been organized by George A, Guston,
president of Gustnn, Willlams & Wig-
mare, Ine, who h with
him an important group of bankers and
business men,

The new institution, which was e¢har-
tered at Albany yesterday with a eapi-

oeinted

tal of $2,000.000, is known as the For-

eign Trude Banking Corporation. Itg
main function will be to deal in bank
and trade aceeptances, Mr. Gaston,
who iz expeeted to be president of the

company, in stating his plans said:
Detker Credits Essential
“We hear mush these days
rendering serviece for the purpose
building up and helding our foreipn
of this propaganda

consists of  etatoment relative
proper pucking and aof
pertant, bhul matters of detail. 0OF
greatest importunce is the matter of
credits to help us nehieve this most do-
result, What this country
maintain its recently

about
of

Mosk

L

noeds to

Won

supremacy as an expoerter is adeguate |

shipping facilities and a more elsstic
eredit system.

“Tho new dizeount eompany will not |
{ mecent deposits like banks nor transuct

a peneral banking lLusiness. In
words, it will not compete in any ws

with the established banking institu- |

tions,  Naturally enough, a grest
amount of educational work must he
done among the banking institutions

generally throughout the country so

they will understand fully the vilue

constructiv
trong,

“Boeyond dispute tho establishment
of the Federal Reserve Bank was the
masl progressive step taken hy this
country i many years, 1t has proved
& great boon in the industrial and com-
mercial life of the country, and while
it mives needed elasticity to the coun-
tri’s banking capacity throush its vo-
disenunts of commercial paner, it mai
taing direct relations only with banks,
Qur diseount bank will nifer redizeount
facilities to banks, and will 0 cven #
step further by extending service to
firms and individuals.”

e #erviee to tlheir own pa-

Others Interested

Mr. Gaston's associates on the board
of directors as named to date include
Max Meay, who retired as viee-president
znd head of the foreign exchange de-
partment of the Guaranty Trust Com-
pany on January 1. Wade Hobinson,
president of Wade Robinson & Co.,
Ine., marine underwriters; ar oy T
Hall, formerly banking econpmissioner
0 Ohio and siow viee-president of the
lerchants’ Nagior Bank, and Ben-
Jamin 8. Guinness, of Guinness &
Malon, London bankers,

My, May, who s

considered an

authority on forcign exeliiinge me A
will act as managing director of the
new  corporation,  lle came to the
United States from Germany in 1

and firal beesme identified with i
banking busincss in Chicagn, where
he was conneeied with the Union Na-
tional, the At National and the First
Sationnl banks. He joined the Guar-
anty Trost Company in 1004,

The headguarters of the COmpansy,
while not yet definitely  decided  on,
will be loeated in the financial distriet,

S e e neda:

Trade Chafes U—ﬂder

Price Regulation

Business Conditions Continue
to Improve, According to
Weekly Reviews
Activigy in tride hns generally he-
come more intensilied duving the last
week., The demand for poods has been
expanding, but in many cases the needs
of the government have prevented the
delivery of merchandise to privite con-
cerns.  Ineidentally, there has been
mare atd mere complaint expresaed

againsgt the poliey of fixing prices.
“No chock to the improving tonden-
cies in husiness hns been witnessed,”
according to "Dun’s Hoview,”
finaneial morkets have d
waorthy stability

Yand
aplayed note-
during one of {he
most eritical weeks during , the war
perviod,  While various obstacles atill
impede progress in trade and industry,
and though drawhacks may be expeeted
to eont:

n

dey vestraining influences are
now less numerous anil reports multi-
ply of recovery in nraditetion and dis-
Lribalion,

YW hmt e the fuct that
ardinary needs in mMANY enges eanniot
b gatisfied of the growing
nregsure of povernmental requirements,
and instances are not uncommon
new business being held in

out in

heeause

theyunee

through the inability of setlers to fill !

the orders, With outputs of goads for

strictly eivilinn uses diminishing
iy, eompetition For available
becomes more keen and the strength of
some ecommaditics {5 intensified, al-
_:imu;:i: H_w movement to eontrol prices
1§ sprending to markets not heretofore
ubjuet to officinl regulation.  While
there are many evidenocs of ceot x
aml greater  diserimingtion in ret
buying, cons nptive demands Hnld tip
remarkah well econstilorine the %=
treme priced, s additional wiage n
4 hnve still furthog enhenced the
purehusing power in gteel wnd textile
rnnmlfno.'.luri #_eentres and @t some
other points. Yel efforts (o aceelernto
production ars not in every Cige suc-
cersful, With (L present shor e of
labor and raw mupe inls, and the diffi-
culties of chtuining fuel, while Apnre-
cinbly Tessened, continue to hnnper on-
erations at not o fow « tahlishmaonts,
In theview of “Hendetrent s I'rade
vpands as the weason ndvanees, and
optimism  grows, thouph miany chufe
under the price repwations impoged by
the government, Lick af Inbor, denpth
of materinls and pitucity of cnrs pre-
vent even heavier movoments, :
“"An enrly Easter, nceompinied hy
favorable weathor, hus brought petail
f.rlmlq to the forefron, buying from
wnp[:,-snilz dealers for Tal nhin';wnl. is
active, industry ix brisk, colleeliony i ||
mare favarable than otherwise, c;-nf)
news, cxcept for shsence of yuin in

stend-
sipplies

il

L 1i4]
r features—im- |

Sueh knowledge |

of |

I the Southwaest, is excellent, and wide-
| spread preparations are being made for
| inereased planting this spring.
“Opening of navigation on the water-
# with some improvemenc in the
situation, has facilitated trans-
portation, but =o blocked is trafie that
the slight relief thus far experienced

has not stilled complaints, and car,
mail snid cxpress congestion is still
hurt While the cost of living re-

mains high, the downward swing that
heeame evident uboot Mareh 1 can-
tinues, and foodstuffs ather than meats
are cheaper and more plentifal

"Lahor wellnigh surfeited  with
| work: the shortape 15 begoming more
and more muarked, while promising to
be Turther asocentusted whes

vs, and demands for higher and
rwagres arewid ead. Munitions
are beoing extonded, additional
machine shops aro heing erected and
the snipbuilaing industry is constantly
undergoiny onl ‘ment, Consequenti
labor 'com record  wapes,
1 the spending power of this elass
heen preatly inerezsed, but at.the

e the poaint alse j2 made that
ecs for wesrable articles have be-
coma almost prehibitive to some sal-
aricd persons™

| —— i

1
g

| Commodities

|
| Produce Markets—Current
Butter. -Receipts to-day, 2,234 pack-

ages. Creamery, higher than extras,
per b d2M e exteas (02 seorel):
420 seornl, 401400

firsts (8% {o 01

T keanid

SRS
M e
thim
i

S HRR

S dhnes held,

to. quality, REGHA1ey state, dadiry.
tubs, fines . rond to prime,
|28 G dle; niv, 850 8e; ron-

firsts, 880
a7e; imitation

8Ly, ATe; ladles, eur-
malke, S te e dbe; seconds,
; B paek-

current muake, N T

Y, 32 33e; lower rrades,

Cheese,—Receipts were 3,189 hoxes.
| State, whole milk. flats
specials, b,

held, eolored,
white, spe-
2474 e 25e; colored, average run,
2de; white, averape run, 23%G
fair good, Z1@23c; lower
grades, L@ 20%%e; fresh, colored, spe-
ials, 283lc; white, epecials, 23e; col-
ored, avorage run, 23¢; white, average
vun, 22%e; twing, held, colored, spe-
cinls, 24 wliite, speeials, 2400
calored, average run, 23 Lot 240
| white, average run, 28'aiw2de; single
daisics, 25% 0 2hc; doy

Wisconsin, whole

24 bt 200

tn

ey

A2 Es

e ditisies, 25
fine

(25 e, milk,
1o fancy, twing, held, eolored,
tte, 20tefBe; single dai

douhle daisies;, 2o/ 25lae;
young  Ameriess,  held, 270@273ue;
state, skims, twlns and flats, held, spe-
cials, 106 20e; flnts, fresh, specials, 17
lse; twins and cheddars, fresh, spe-
cials, 1718 fdats, prime to choice,
1566t 16e; twing and cheddars, prime to
choice, 184 16¢; Tair to good, 116G 14c;
lower grades, 460 10c

3

afic;

Eggs.——TNeceipts to-day, 40,911 eases.
Fresh gathered extras, per dozen, 30c;
storape  poacked, firats, 37h A8 es
regular paecked, extra firsts, 37

37lhe;

regular packed, firsts, 3§tami6%e;
socomds, 34l 6id6e;  fresh  gathered,
dirties, Ne., 1, 343G 350; No. 2 and

poorer, 33 34e; {resh gathered checks,
good to choice, dry, 320134e; state,
FPennsylvania and nearby Western hen-
nery whites, fine to faney, 43(4he;
innry Lo prime, 406 cathered

ordinury to fine, 4006 45¢; 1.
I Bouthern, gathered white
: s¥lvanin

and 1

TLN

hRonne 10 dle;  gpathered,
i it el eolors, B6 i oduek
epgs, nearhy, ITndian runner, Gie; Lang
Island, Gl i Baltimore, prime to
choice, 6 Vostern and prime South-

axthte, ordinary Southern and
Far Southern, 500a56e,

‘Orehard and Field

Yesterdav., A venr sgo,
..,$12.00%012.25 $10.004;:10.25
TARTTOw,
100 Ihs, 15.00%115.26 13.00% ——-
I, Bhl  5.006@ 7.75 :
Balil, bLl 35040 6.00 3
ritit, Fla s 1.5060 5.00
=, 1Mlas, bk 3,005 9,00

"Long Tsland bog.

ifay nnd Straw

Yesterday. A year ago.
(Per ton,) tPer ton,)
Timothy, Ne, 1,
farpe bales. .. 1.00@33.00 $22.00m23.00
Na. 1 clover mx 042 27.00 17.004@ 18.00

VHye stiaw, No. 0O6eE5,00 13,006 13.50

Fresh Poultry—Dressed
Turkevs.—In dry
young toms, average hest,
young hens, average best; 36} poor,
arl8e; old tems, 336085c

harrels,

picked

Chickens. - Fresh, boxes, dry packed,
: milk  fud,

OReY e

heavy  weights,
fed, heavy
in harrels,
ielphin: and long
cilers 3 te 4 Ih (o
Philadelphia,  faney
04 { vunia broilers,
fair te prime, i Pennsylvania,
mixed weights, 2708; Western, drv
i I milk fod, heavy weight: ;
corn fod, heavy weights,
28e; nearby squab broilers,

corn
Tt 30e:

Toge

b to pair, The@sl:  old

reh, dry packed, 12 to box, dry

Neo 1, 27%e; in harrels, dry

1, 2%%e: eealded, Noo |

Squahs, Drime, white, § to 10 b
and over to doren, per dozen $3.25%0

e

viodark, per doren, §1

S0 525 culls,
po dozen, Thew

| Live Poultry

| Fowls.—Younz roosters, nearby, via
express, Gbe;  young rooslers, wvia
freight, 85c; old roosters, via freight,
2fc; turkeys, via fraight, abe; ducks,
via freight, dbe; preese, Western, via
;frmgi:t.l dh¢; Southern, wvia froight,
| 8he; guineas, per pair, vin freight, wle;
| live pigeons, per pair,

via freight, dhe,
et el
Livestock, Meats, Provisions
‘nilowlng . arn ¥

A crday's prices,
ol moyear ago

remparcd  with

York Yesterdny A vour agn
TAyi s whitrn,  best,
LI { T I @E14.25  $9.20 @125
Livowiedl bew'l sitcles &
| e o SRR A R L S [ e | T
Lise veals,  best,
1N T (] ZLOD A @ 1675
Tiresaod yeals, eiry,
1y x| A8 @ 24
A R
1400 @o18.25

Wool Prices Higher

BOSTON, March 20.—“The Comnier-
cial Bulletin™ will say to-horrow:
"A keen demand continued during

the week for desirnble wools which are
free of government restrictions in the
market and prices ruled very strong.
At the Colonial Wool Auctions prices
showed decided advances of nbout f per
cent all around and the poorer combingr
wooly wuitable for top-making showed
velutively  greater advances.  Manu-
facturors arve withdrawing lines very
gencrally from the civilian trade, Somp
wool has been sold in Arizona at G0
cents, which ig within the government
limits. Dealers nrae unwilling to ex-
teed the government limits on secounl
| of the uncertujyties of the future.”

'

additional |

anid |

A5 36c; |

City Warned of |

|

Explosions Like |

That in Jersey City

Big Stores of Explosives in|
New York’s Congested |
Districts |

Warning by Official|

Report on Warehouse Condi- |
tions Sent to Wash-
ington

New York City and Brooklyn are in
constant danger of explosions similar
| to that which started the fire which

wiped out the Jersey City premises of
‘thu Jarvis Warchouse_ Company last |
Tuezday, according to James B. Con-
nolly, head of the Jersey City Buresu
of Combustibles,

ile declared yesterday that he hadl
informution that'large quantities of |
polassium chlorate, which i said tni
have caused the Jersey City exolosion,

are  being stered in warchouses in
ks, -

thaekly populnted districts on the New

Yeork gide of the Huadson River. |

{1

present license

4 that une

Iws New Yorlk und New Jersey
tiiere is mnething to prevent alien
enemiies or others Tvom planting ex-

plosives in warebouses and thus caus-
ing «isastrous fires.
rachuge Contents Unknown

“Storage companics are allowed to
wecept packages the contents of which
ko (b sed by Lhedr owners," he
siafd.  “They merely write in their
books: ‘Contents unknown,” and that
| is all the law demands.
| “A puekage mackea tomatoes’ may
| contain dynamite, for all the storapge
| company knows. What is needed is a
law  demanding a statement of the
naturc of every consignment to a stor-
uge warchouse,"”

r, Contwdly did not imply that the
Jersey ity explosion was due to
| enemy agency, or that the wavehouse
| company was ignorant of the chemicals
fetored in its plant by the J. L. & D, 5.

Rilker Company and other firms,

He decinred, however, that if the
warchouse company had been com-

pelled to take notice of the nature of
ita charge he would not have allowed
the potash to be stored in Jersey City.

“It would have been out in the
middle of a muadow, beyond the ecity
Hmits,” he sald,

Such precautiong as he recommend-
ed, he went on, could not be taken by
his department. It was rather a mat-
ter for the Pederal government, which,
in the Jarvis ease, should have been
the more vigilaunt because of the fact
el plates for ships were on the

Asked what precautions were being
taken apainst & repetition of the ex-
plosion, he said:

“"What precautions ean we take? So
far as we kuow, no explosives are
heing =tored in New Jersey now, We
nre always on our poard against such
things. Eaeh captain fireman is ex-
pected to know the contents of build-
ings in his distriet,

Licenses Only Remedy
"The licensing of explosives is our

Hilfel (S

only insirument., It iz not encugh.
Over in Brooklyn and New York there
is a similav state of affairs”

Potassium chlorate is ona of the
most popular chemicals in use among
amateur bomb makers, whe mix it
with sugar and use a drop of sulphuric
neid to start it ofl,

Mr. Ceonnoily, who is Federal in-
spector of licenses for Jersey City, as
well as head of the Bureau of Com-
hustibles, hus niade o teport on the
explosion to the Bureau of Mines in
| Wishington, :

The report contains the names o
four New York firms besides the Riker
company, whieh Mg Connolly says
stored potash in the Jarvis building.
They are Lehn & Fink, the Amaorikan
Trading Company, Reckhill & Victory
and the Buartola Manufacturing Com-:
pany.

He reeommended an investigation of
"warehnuses.

R. M, Jarvis, president of the wire=
I1'.01.1.&.1- company, uand Fdward P, 3
Jones, seeratnry of the Riker company,
are free on 53,000 hail, and are to :11"5-'

pear in court next Thursday on a
charge of storing explosives without
lieanse, They have Hocided

to fight
the case on the ground that {he potash

did not cause the explosion,

cxplosion.
Neroes Here Warned

' To Stop Fiddling

;"WorId Burning," Says Rabbi |

Silverman to Clubwomen
A plea to the "Neroes in New Yark"

to :. op fiddling ang@ro put aut the
Hre™ g vy bwomen wvestor-;
¥ by Rabbi 1 Rilverman,

ry
he oces

v patriotic and re-
meeting of elubwomen at
el Waldorf., |
toall Lo supine and content |
over here.” said Rabbi Silvorman, “tog |
prona to let the other follow shoulder
the pun &0 we ean be safe and snug in |
New York, Nero watched Boame burn |
as he diddied pwny, but we'ye \-.'utching:

burn, and still we g0 on in
ey our frivolity, our

Seagle, one of the speakers, |
woemen to “got mad about !

oo
this war.” 1

Howard MeNutt and the Ttev, Ham- |
mond Duflield also spoke. ' ! !

IGermany Wt-n-ns- Neutr_als
From Helgoland Bight

I
Uprreaponderon of Tho Assoclated Progs)

| THE HAGUE, March 18 off
cially znnounced that a note has bee
reecived from the German government |
that neutral shipping in the area of |
Helgoland Bight, which has alrendy |
been declared dangorous by the 1irit-|
1sh pavernment, will hencelorth o Ux- |
vased o additional danger in conse-
quenes of measures taken by the (Ger-
man government.

n|

Fire Record

st g
s Wi

ARSI R 1Y 1

Fire Destroys K. of C,
Clubhouse at Upton

Moving Picture Qutht and
Chaplains’ Chalices and

Vestments Lost

CAMP UPTON., M. Y., Mareh 29—
Fire destroyed the Knights' of Cu-
lumbus lower club honse here car
to-day., The loss was about 815000,
Colenel Adelph Huguet, commander of
the training school for officers, sent
his three companies of infantry, which
were returning from sixtee: hom‘s. in
the training trenches, to assist the fire-
men. The flames destroyed a $1,600
moving picture outfit and two gold
chalices and vestments belonging to
chaplains,

The division prizes of $100 and 350
for the hest policed and beautified

regimental and company aress in the
| eantonment to-day were awarded

spectively to the 806th Infantry and

Company 1, 202d Engineers, !
After the es were awavrded the
regimental colprs of the J08th were

bl;!s,wd by Liettenant Thomas Dunne,

Catholic chaplain of the regiment; the
Rev. Willinm Beckenridge, of the Y.
M. €, A, and Habbi Nathan Blechman.

Cum-pamy K, #05th Infawtry, and Com-
pany L, 306th Infantry, were given
second and third ratings.

Harbor Strike

Is Menace Unless

U. S. Board Acts

Boatmen,

Ready for Walkout

“Be prepared to strike Tuesday
morning,”" is the saobstance of orders
issued to harbor hoatmen, tidewater
boatmen, lightermen, hoisting

eral unions yesterday, Whather the
order to strike will be issued, Paul A.
Vacarelli,
of the Longshoremen's

Union, saud

yesterday, depends on the regponse the tlose of business March 30, 1818,

National Adjustment Commission of
the United States Shipping Board
mnkes to the request to intervene.

“The Marine Affiliation, made up of ©fre

the various unions doing marine work
in this port,” said he, “has full power

in the premises, It meets Monday pOFShareh, by
afternoon and is prepared to erder the March 80, 1818, Checits will ba 1

strike. This order will not be issued
if in the meautime the National Ad-
justment Commission acts. If it does
not act, I know of nothing that can
prgvent a strike,
Says Situation Is Serious

“This situation is now serious,
Semebody, or several somebodies, has
suceeded in ereating a situation which
the Germans effered millions to ereate

and failed to get results. The men |

were loyal then, they are loyal now.

They cannot be blamed for a strike if a

ane ¢omes,"”

The chief grievance of the men iz
the action of the local wage adjust-
ment board in postponing considera-
tion of requests for changes in wages
anid hours of work until October, The
strike ordered for Mai h 4 was sub-
sequently

postponed until Mareh 14
on the understanding that s soon as
the award made last Novembeor was

enforced the new demands would be
considered,  Postponement of usction
antil fall, they assert, is a violation
of this understanding.

This action by the leesl board, of
whiceh Captain William B. Baker is
ehairman, is understood to have the
approval of T. V. O'Connor, interna.
tional president of the Longshore-
men's Unfon,  O'Connor has deelared
he will not permit a stri —hut there

is doubt as to his power in this re-
spect,
Assailed at Meetings
At recent meetings GConnor has
been  bitterly nscailed, apparently
with the full approval of those pres-
ent. At 4 mass mecting in Brooklyn

Teursday night Vice Pre
relll defended him, byt
effect,

John T. Riley, p
Longshoremen's Distri
yesterday that his
voted to strike if need ha.

“The men," suid he, “have reached
that stage where they will act if otli-
ers do not.  Their patience has simply
heen exhausted, So far as the leadury
ars eoncerned they have worked
wonders in holding them baele as long

they have, but there is a limit to
whal they ean do. It has now reached
that stage whe
te get into
run over,"

R

Ten Masked Men ;l';;:-hand

Feather [. W. W. Leaders

BELLINGHAM, WASH., March 20.—
Ten masked men tool . Dietz, see-
retary of the Industricl Workers of the
Warld Toeal 0t Sedpo Wonlley, from his
room last night and, in a publie street
coated fim with tar and foathers, nes
curding to word reccive today, i
Dietz was warnod to leave the town
but was found this morning h :
eounty authoritine, t
them to Mount Vernon.

with small

sidont of  the
ct Council, said
organtzition

|

v the
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Executor

London

Administrator

Chartered 1822

"The Farmers’ Loan and Trust Gompa,ny
. Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

At Forty-first Street
New York

Foreign Exchange

Paris

Gu&rﬂiun

e HARTERLD 186, =——

Union Trust Co. of New Yorx

80 Broadway

Fifth Av & 38th Bu  Fifth Ay, & 60th St
Allows luterest on Deposits,

hets as Executer, Guardian, Trustee, sl

ANDREW J. MetOH
REGUL AT AT SALI,
STOCKS AND BONDS,
By ADRIAN H. MULLER & SON,

vy Augctioneer.

LA O 8 S WILLIAM 8T,
WEDNESDA ADPRIL 3. 1918,
I B e at the
EXCHANG SROCIM,
NOE. 14 and 16 VESEY STHEBET,

L :
| Feor Account of Whom Tt May Conesrn,
|

$,000 shs, Crude 0l Producing (o, o
200 she,  Eojckerhocker Wyomlng Of
Lo, conmon.
Tohd & td Mige. uwson portlons of
Jots 15 & 14 in Bioek ¥ 1th
| dwelling  liouse the 1, at Shaors
| Acres, Mamaroneck, G &
| 35,000 Mt & Indebtedness made by

Sarah Ituth Mann mi property ot
Whitagtone, Queens County, N,
due Apl 18, 1917,

 DIVIDEND NOTICES

Gontinental Refining Co,

A monthly dividend nt ane per eont,
will be pald on the common stuck of the

14, 1818, to slockholders ox recuord at the

Trans-
for books do not cloaa,
A, A, ROLLESTONE, President.

of the Unlted Gas Tmpro
W, Corner Rroad and Arch
Ihilnitelphia, Moroh i

Tha Diree have thia da
rpuaarterly nd of two per
ta Aprel] Th, 191,

i

halders of rocorid at the colos

atled,

W, MORRIS, Treasurer.

 FINANCIAL MEETINGS

To the Stockholders of the .
CENTRAL TRUST COMPANY

GF NEW YORM:
NOTICH iz hereby given that a
mestimge of the stockholifers of the
Trust Company of New Yark Uy author

sperial

the Board of Trustees has been duly cal
the

ve ol the Central
Company of Yark, 64 Wall Street, It
puph of Manhattan, Cliy of New Yorlk,
S, dn the room o whlch the annual meet-
i of the stockhollers s susually held. or
@ 11th day of April, 1818, at 13 o'clock
noon of #ald day,
Tha chiject of s=alid mee‘.lngﬂq to eonsider
nid wvote upon oocertain agreement made and
entered Intn tha Iat day of 3 . 104R

T hielld st

il Letween the Central 7 ‘ompany of
Wew York v of lte
Roard ot part, wmad)

Naw York amd mors
t L 1.6f Trustees,
of the other part, i & for the muerger
af the Unton Trusg Company of New
into the Central Trust
York: under the name 1
Truse Company of New York, a
to tha provielons of Articla NIT of the
ing Law, prescriblng the farmy
dtfons of sald merger and
tarrying the same into effect
siich actlom a5 may  prog
the meetlng In' relation to
apreemont.
htedl, New York, March 9, 11
SN WALLACL,
M. FERGUSON, Secretnry.

Tnion T

To the Stovkholders of the
UNION TRUST COMPANY OF
YORK:

NOTLICE s eglven that a sponis
Ing of il g of the |
1 Company '
| BT

et 1ith
ool noon of sl
Jeet 0f sild moeetd
sLooertaih
into the 18t da
on the Contral
and more thin
o8, Of th
Trusl  Company ol
than 4 majoriiy of its Moo
the  othier i, provi

Th

and entere:
by and
of New

L3
it Noard of Trus

1 i

Tris-

af

= ot for the

or of ‘tha Uinlon Tr Company nf New
! lito tho Cfencral et Company of
svesy  Aoplk, osnder  ghe e of l_!ou-
tral Union Trust Company of New York
armd purstiant to the provistons of Artiele
{11 ef  the  Banklng L preserib.
ety amd  conditlons sall me
the mode of carcying the same
viept and to take Euch acilon ns
properly evome befors the mecting i
tlon ta sa mereer aml agrecment
Date w York, March Oth, 1418

RILT,,
Soeretnry

BOUTII

Sl
| 160 Bromdwank, M
{3 31

PACIFIC COMPANY.

) The Antua ol

nf the Souther Ciio T Ce it

neid at of tliis Company in An-

chiorags, Lounty, Kentocky, on
1018, at twelve cit

il tirie, for the following pur-

lect fifteen Directors.
To transact all sueh othar husiness ma
Tegolly come heforn the meeilng, in-

iy

| cldding the approval and ratifleation of all

| detion

He was taken hy |

f Directors and of

Itter  since the

of the Doard
tive O

the 18

| purpoees  of the mesting tha
1 he tranafer of - atock will be
i wele PooM, Muesday, Marc
il 1 b peopaned s
) ¥, CAPriLi4 1918

20.—Tho disturbafce ot |

Halng  eontinum] |
| The
| of the Chie

ara |
he |

| NOTICH Uy

|
|
| HUGH NIZFLL, Secretary.
]
|

{0 ated,

o TOHN
Eowill e |

Gl the Rontd of Dircoters:

CHICAGO AXD NOHTH W
HAITAVAY COMPANY
NOTTCS SMizAL MEETING,
Atk Mesting of the Staclkohol
Bo wnl North Western Ha
held at the otfles of the
Jackson Boulevard, in
Clhileago, Illinols, on Tucsday,
al elaven o'clock A, M
Mieciora and th

STERN

oapany

N
electlon of

TrAnan-

1oneeting,
Liookn will
o101,

by elused
at the close of busi-
¥ oand will be respencd on
Ly, ADFIL 0, 181§

Mureh 1, 1814,

HICHAD 11 AISIITON, President
Ly CALDWELL, Secratary.

CHICAGY, SAINT PATL, MINNEATOLIS
AND OMAIA RAILWAY COMPANY
Ll TN

lant |
Stockholders of thila |

dora |
way |

tor |

of such other business as muay come |

o Satur- |

1

I mat!

|
|
|

Refining Company  on Aprll£15\

AMNNLIL HETING,
The Anmual Meeting of v Bweltholders
of Gl Ghee, it aul, Minneapolin
rand Canabin Bl Company will be held )

Lt the ofMeo of tho

L vithivivanin, Weatorn N o
Ly el i J r fruir
B Tawkin: stighe, | 0 SUEAAYERER dhange” i s, R CUTHAY
A Ostrowaliy "% Sons |
i Wi, ( Looal OfMielal  RBocurg “Tha  fodowing official
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Bta== a0 Fant L1000 ut,, Tha Deoiiy; Peanl Wilde;
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¥enilo Lo moderate ahifting winds,

!

Hudoon, Wikcorsin, on Weaednosday, Aprl)
i, 1015, 8t oaing o'clook AL M., for ibos
clection of divectors and the transaction of
such othor business (8 may come boefors
Bl e Lings.

Transtor books witt be olosed on Satup-
dmyy Marveh 4 10EE ot the cloge of busls
Nesd G thit ammd will be reopensd on
T sy, 3 P & LB B8

Ma 1P1E,

Lhvted,
TOCLANRK, Prostdent

AN i
JOHN ™ GALDW LT, Séeoratnry,

CENTURY BUILDING COMPANY,
T BROADWAY

X,
EMW YOI,

NAITLON i hereby givencihat n Menting
of the Idera “af the CENTURY
PUETLLI NG GO ANY il be hold at the

oiljen of the Company, nt N
Harsugle of Manhuting, Now York Clty, on
the dih uy of April, 1918, a1 19 o' vlock
noon, for the purposs of elucting dircetors
nnd tha trangnetion of siueh ather businons
An iy properly vome before the meeting.
Drated, Muroh 215 1918 L
DORA P, FOSTER, Socrotary, !

T Brondway,

Lormpany, inthe ity af |

|'the 24rd duy

PINANCIAL MEETINGS

THE CHESAPEAKE axh
NOTICE OF ANA T s

'y 2 ANNUAL ME 5
Notlee: is hereby glvern “\IIFET::\G‘
meellng of the stactkinolder:
APEARKLE AND OHI
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thwretafore

of
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et such ‘other t
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The stock tran
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A ot Directors,
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Dited, New TOrl 01T MARK :
Plaintints Attorney, Oilee nnd 1“01‘q

fice Address, N ) Hrondway, 3

o ¢ ran

M lahing Com®

b ol iz

”"fur- wning s merved Rin
you by publivatl it 1o
Man, Mitohetl L. ‘;‘“’"_
Suproime Vourt of 1

of
of New L taad
1908, and fled with 1 complaint in B
otflee of the Clerk of the Copunty of b
York, nt the County Court House, New
vugh of Manhottan, Cliy and State l". =
York, on tha Sth day of March, 1914, ©
Datod, New York, March Sth, 1938
Yaues, &o,

RUDOLPH MARKS,

Attorney for Plaintlm, Offiee & P 0--§;
drean, 330 Broadway, New York 1
Menhattan Borough. :

Yoz

County




